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IN  THE  SENATE  OF  THE  UNITED  STATES. 


February  17, 1896. — Ordered  to  be  printed. 


Mr.  Teller  presented  the  following 

RESOLUTION  OF  THE  CAMDEN  COUNTY,  N.  J.,  FARMERS’  INSTI- 
TUTE FAVORING  THE  FREE  AND  UNLIMITED  COINAGE  OF 
SILVER. 


RESOLUTION. 

[Adopted  February  10,  1896.] 

; To  the  United  States  Senate: 

Whereas  the  fall  in  prices  of  farm  products  of  late  years  has  destroyed 
the  profits  of  farming;  and 

Whereas  the  era  of  falling  prices,  from  which  all  classes  sulfer,  was 
inaugurated  with  the  demonetization  of  silver  : and  as  silver  has  been 
gradually  discarded  as  a money  metal  prices  have  fallen  farther  and 
farther;  and 

Whereas,  in  view  of  the  fact  that  there  is  no  room  for  doubt  that  - 
the  fall  in  prices  is  in  a great  part  due  to  the  increasing  value  of  gold, 
caused  by  the  closing  of  the  mints  to  silver,  thus  throwing  upon  gold 
the  burden  of  effecting  the  world’s  exchange,  it  is  apparent  that  the 
fall  in  prices  can  not  be  checked  and  prosperity  can  not  be  restored 
until  silver  is  again  restored  to  its  place  as  money,  sharing  equally  with 
gold  the  money  function ; and 

Whereas  depreciation  curtails  production,  the  accumulation  of  unsale- 
able produce  in  the  hands  of  farmers,  even  while  the  wage-earning 
classes  in  the  great  cities  are  insufficiently  supplied  with  food,  as  the 
result  of  enforced  idleness  and  lower  wages,  with  consequent  suffering 
and  distress,  are  inseparable  from  an  appreciating  standard  of  value; 
and 

Whereas  it  is  apparent  wealth  will  be  rapidly  centered  in  the  hands 
of  the  few,  that  our  social  order  will  crumble,  and  retrogression  take 
the  place  of  progress  unless  the  falling  of  prices  is  checked ; and 

Whereas  we  believe  that  the  paralysis  of  industry  and  the  impover- 
ishment of  the  farming  classes  is  due  to  the  appreciation  of  gold, 
because : 

(1)  With  the  fall  in  prices  all  debts,  public  and  private,  have  become 
doubly  burdensome.  The  farmer  who  has  a mortgage  on  his  farm,  or 
who  rents  his  farm,  finds  he  is  forced  to  part  with  two  bushels  of  wheat 
to  raise  the  dollar  to  meet  the  interest  or  rent  falling  due,  when  before 
one  sufficed,  and  his  more  fortunate  neighbor  who  owns  his  farm  free 
of  incumbrance,  finds  the  burdens  of  taxes  double,  for  taxes  have  not 
fallen  with  falling  prices ; as  a result  of  the  appreciation  of  gold,  interest 
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rents,  taxes  are  all  fixed  charges,  and  call  for  a greater  sacrifice  of  the 
products  of  the  farm. 

(2)  As  prices  continue  to  fall  calculations  of  profits  in  productions 
fail  to  be  realized,  farmers,  as  other  producers,  find  it  impossible  to 
dispose  of  the  product  of  their  labor  at  prices  sufficient  to  recompense 
them  for  their  outlay  in  production.  All  incentive  to  production  is 
impaired.  Consequently  production  falls  off,  with  demand  for  labor 
curtailed,  and  enforced  idleness  and  desolation  follow. 

(3)  As  wholesale  prices  are  the  first  to  fall  the  farmers  and  manufac- 
turers are  the  first  to  suffer  from  falling  prices,  while  a reduction  in  wages 
means  a lower  level  in  living,  poverty  and  distress  for  all  concerned, 
they  being  obliged  to  buy  at  retail  prices,  which  are  the  last  to  fall. 
Much  strife  and  ill-feeling  are  engendered,  for  falling  prices  make  it 
impossible  for  farmers  or  manufacturers  to  pay  such  rate  of  wages  as 
they  gladly  ottered  when  receiving  higher  and  remunerative  prices, 
and  force  the  paying  of  taxes,  rent,  and  interest  that  is  doubly  burden- 
some, suffering  losses  from  the  constant  depreciation  in  the  value  of 
their  farms  and  stock. 

(4)  Investments  in  productive  industries  yielding  little  or  no  profit, 
the  owners  of  money  withdraw  it  from  productive  enterprises  and  invest 
it  in  interest-bearing  bonds,  so  that  they  may  reap  the  increased  incre- 
ment caused  by  the  appreciation  of  the  dollar.  Money  accumulates  in 
the  financial  centers  as  a result,  the  owners  of  the  products  of  labor 
must  seek  the  owners  of  money  for  a market,  and  farmers  and  manu- 
facturers are  thus  placed  at  the  mercy  of  those  who  monopolize  money, 
and  who  are  in  position  to  dictate  prices. 

(5)  Finding  the  divergence  in  the  value  of  gold  and  silver  has  caused 
a great  stimulus  to  the  export  of  agricultural  products  from  silver-using 
countries — to  the  East  Indies,  the  Chinese,  the  Japanese,  the  ounce  of 
silver  is  as  valuable  as  ever;  the  result  is  that  they  gladly  sell  the  same  i 
amount  of  wheat  for  the  ounce  of  silver  costing  67  cents  in  gold  to-day  j 
as  when  the  ounce  of  silver  was  worth  $1.29.  To  meet  such  competi-  i 
tion  for  the  European  market,  our  farmers  have  been  obliged  to  cut 
prices  in  half.  If  the  mints  were  open  to  silver  at  the  ratio  of  16  to  1, 
the  Englishmen,  finding  it  no  longer  possible  to  buy  silver  with  which  ! 
for  purchases  made  in  silver-using  countries  at  67  ceuts  an  ounce,  but 
be  forced  to  pay  our  mints  the  prices,  to  wit,  $1.29,  would  at  once  find  » 
the  cost  of  buying  in  silver-using  countries  doubled,  and  he  would 
eagerly  turn  to  our  market  to  buy  cotton  and  wheat  so  long  as  the  prices  t 
were  not  double  here. 

Eecognizing  the  above  as  the  baneful  and  inevitable  results  of  gold 
monometallism : Therefore, 

Be  it  resolved , That  we  favor  the  restoration  of  silver  to  its  place  as  i 
money,  at  the  ratio  of  16  to  1,  and  believing  moreover  that  it  is  America’s 
place  to  command,  not  to  follow,  we  spurn  to  wait  upon  the  consent  of  j| 
Great  Britain  as  Great  Britain  is  ruled  by  the  creditor  classes,  we 
demand  the  independent  action  on  the  part  of  the  United  States  to  the 
opening  of  the  mints  to  the  unlimited  coinage  of  silver  at  the  ratio  of  (I 
16  to  1. 

Be  it  also  resolved , That  we  strongly  depreciate  the  abuse  showered  R 
upon  those  Senators  of  the  United  States  favorable  to  silver,  and  who,»j 
fortunately,  are  in  the  majority  in  that  body,  and  we  can  not  too  strongly! 
express  our  contempt  for  those  who  speak  of  the  members  forming  the^l 
most  august  body  of  this  nation  as  financial  heretics,  cranks,  amhl 
repud  iators. 

That  a copy  of  this  resolution  be  forwarded  to  the  United  States 
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Senate,  and  that  we  extend  to  the  said  Senators  oar  compliments  and 
approval  of  their  patriotic  course  in  making  the  noble  fight  they  are 
now  engaged  in  for  the  preservation  of  the  true  American  policy  of 
bimetallism. 

That  a copy  of  this  resolution  be  forwarded  to  the  United  States 
House  of  Representatives  for  its  consideration. 

Passed  by  an  overwhelming  majority,  there  being  only  four  dissenting 
votes. 

Rudolph  Bingham,  Secretary. 

By  request  of  members  of  the  Institute  the  following  gentlemen  were 
authorized  to  forward  this  resolution  to  Hon.  Henry  M.  Teller,  of  Colo- 
rado, for  presentation  to  the  Senate : Messrs.  Daniel,  Horner,  Fenton, 
P.  F.  Mullins,  and  A.  S.  Dulin. 

O 


